
Market Overview

Boston - MA
Office

November 2024

Data as of 11/04/2024



-4.0M

-3.0M

-2.0M

-1.0M

0

1.0M

2.0M

3.0M

4.0M

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

18.0%

20.0%

22.0%

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

V
a

cancy R
a

te
N

et
 A

bs
or

p
tio

n 
&

 N
et

 D
el

iv
er

ie
s 

in
 S

F

 Net Absorption  Net Deliveries  Vacancy

Supply, Demand and Vacancy

Forecast



-4.0M

-3.0M

-2.0M

-1.0M

0

1.0M

2.0M

3.0M

4.0M

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

N
et

 A
bs

or
p

tio
n 

in
 S

F
 

Net Absorption SF

Forecast



-3.0M

-2.0M

-1.0M

0

1.0M

2.0M

3.0M

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

N
et

 A
bs

or
p

tio
n 

in
 S

F

 1 & 2 Star  3 Star  4 & 5 Star

Net Absorption by Star Rating



-1.0M

0

1.0M

2.0M

3.0M

4.0M

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

N
et

 D
e

liv
er

ed
 S

F
 

Net Delivered SF

Forecast



0

0.5M

1.0M

1.5M

2.0M

2.5M

3.0M

3.5M

4.0M

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

C
on

st
ru

ct
io

n
 S

ta
rt

s 
in

 S
F

Construction Starts



0

5.0M

10.0M

15.0M

20.0M

25.0M

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

U
nd

er
 C

on
st

ru
ct

io
n

 S
F

Under Construction SF



0

5.0%

10.0%

15.0%

20.0%

25.0%

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

V
a

ca
nc

y 
R

a
te

 1 & 2 Star  3 Star  4 & 5 Star

Vacancy by Star Rating

Forecast



-20.0%

-15.0%

-10.0%

-5.0%

0

5.0%

10.0%

15.0%

20.0%

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

A
n

nu
al

 R
en

t 
G

ro
w

th

 1 & 2 Star  3 Star  4 & 5 Star

Market Asking Rent Growth (YOY)

Forecast



$10.00

$20.00

$30.00

$40.00

$50.00

$60.00

$70.00

$80.00

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

M
ar

ke
t A

sk
in

g 
R

e
nt

 P
er

 S
F

 1 & 2 Star  3 Star  4 & 5 Star

Market Asking Rent Per SF

Forecast



4.0%

5.0%

6.0%

7.0%

8.0%

9.0%

10.0%

11.0%

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

M
ar

ke
t 

C
a

p 
R

a
te

 1 & 2 Star  3 Star  4 & 5 Star

Market Cap Rate

Forecast




