
Market Overview

Boston - MA

Multifamily

November 2024

Data as of 11/03/2024



-1.0k

0

1.0k

2.0k

3.0k

4.0k

5.0k

6.0k

7.0k

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

9.0%

10.0%

11.0%

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

V
a
c
a
n
c
y
 R

a
te

N
e
t 
A

b
s
o
rp

ti
o
n

 &
 N

e
t 
D

e
liv

e
ri
e
s
 i
n
 U

n
it
s

 Net Absorption  Net Deliveries  Vacancy

Supply, Demand and Vacancy

Forecast



-1.5k

0

1.5k

3.0k

4.5k

6.0k

7.5k

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

N
e
t 
A

b
s
o
rp

ti
o
n

 i
n
 U

n
it
s
 

Net Absorption Units

Forecast



-1.0k

0

1.0k

2.0k

3.0k

4.0k

5.0k

6.0k

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

N
e
t 
A

b
s
o
rp

ti
o
n

 i
n
 U

n
it
s

 1 & 2 Star  3 Star  4 & 5 Star

Net Absorption by Star Rating



-1.0k

0

1.0k

2.0k

3.0k

4.0k

5.0k

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

N
e
t 

D
e
liv

e
re

d
 U

n
it
s
 

Net Delivered Units

Forecast



0

1.0k

2.0k

3.0k

4.0k

5.0k

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

C
o
n
s
tr

u
c
ti
o
n
 S

ta
rt

s
 i
n
 U

n
it
s

Construction Starts



0

5.0k

10.0k

15.0k

20.0k

25.0k

30.0k

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

U
n
d
e
r 

C
o
n
s
tr

u
c
ti
o
n
 U

n
it
s

Under Construction Units



0

3.5%

7.0%

10.5%

14.0%

17.5%

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

V
a
c
a
n
c
y
 R

a
te

 1 & 2 Star  3 Star  4 & 5 Star

Vacancy by Star Rating

Forecast



-5.0%

0

5.0%

10.0%

15.0%

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

A
s
k
in

g
 R

e
n
t 

G
ro

w
th

 1 & 2 Star  3 Star  4 & 5 Star

Rent Growth

Forecast



$1,000

$1,500

$2,000

$2,500

$3,000

$3,500

$4,000

$4,500

$5,000

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

 1 & 2 Star  3 Star  4 & 5 Star

Market Rent Per Unit

Forecast



3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

9.0%

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

M
a
rk

e
t 

C
a
p
 R

a
te

 1 & 2 Star  3 Star  4 & 5 Star

Market Cap Rate

Forecast




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12

